By Ameet Sachdev
Tribune:staff reporter

‘When Delta Air Lines entered
bankruptcy last year, the Atlan-
ta .carrier looked 1o jettisom
some old airplanes that nolong-
er were fuel efficient. Up
stepped Brian Hollnagel.

The brash; 33-year-old Chica-
go nativésmelled a chance toac-
quire some cheap jets and make
money by flipping them. Hollna-
gel bought 26.Boeing 787-200s.
While the 20-year-cld planes are
ancient by domestic-airline
standards, they still haye some
useful flying life Jeft in them.

He already has found a home.
for many of thé planes, includ-
ing an oil company that needed

“We leave no-stone unturn-
ed,” Hollnagel said.,

His: :comy ,“BCIAireraft
Leasing nc,. owns: dozens of
jets, but youwll hever see: the
moniker grace the side of a.com-
mercjal airplane. The company.

buys planes and leases them'to

airlines for'short periods; typi-
cdlly five 1010 years.

Leasing companies are, a
growing influence in the global
aviation industry. as major.car-
riers restructure their finances
and newly: formed airlines ex-
‘pand rapidly. One of the byprod-

ucts in theé massive upheaval is:
increasingly.

that airlines
choose to Jease rather than own
their fleets.

Leasing gives airlines much-
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a plane to ferry workers to Rus- needed flexibility, by allowing BQ) Aircraft Leasing founder Bl;i'an Hollnagel transformed his
sia and Japan from Sakhalin Is- passion for airplanes into a company that owns a portfolio of
. Jand. 97 commejxial aircraft, which carry a value of nearly $1 hillion.
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